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Characteristics and Trends of Current Economic Transformation in Africa
Zhang Zhongxiang
(The Centre for African Studies, Shanghai Normal University, Shanghai, CHINA)

Abstracts: Africa is now the world’s second fastest-growing continent. The economic fast growth
of many African countries continued almost 20 years. But Africa’s structural contradictions still go
increasingly prominent; people’s livelihood issues are not well resolved. So the new economic
transformation is rising in Africa. Compared with the structural adjustment led by IMF in 20th
century 80-90’s, current Africa’s economic transformation has much differences, its characteristics
are below: The main objectives of Africa’s economic transformation is inclusive growth, in order
to create more jobs and root out poverty; its guiding ideology is sustainable development, the
economic transformation should be led by Africans themselves; the key is the adjustment of
economic structure, Africa countries should accord to local conditions to achieve multiple
development. The rising of emerging economies provides a favorable external environment for
African economic transformation. China and Africa are mutually opportunities. China’s rising is
an opportunity for Africa’s economic transformation. Moreover, it is also an opportunity for
China-Africa cooperation.

Key Words: Africa’s economic transformation; inclusive growth; sustainable development;
adjustment of economic structure
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